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self-control Is the principle to which society owes all its nicest adjustments.
The labourer, therefore, who wishes to improve his position will be impelled to investment as the necessary complement of his labour; and, in turning to investment as a method of meeting some of the struggles of life, men's minds are opened to many salutary reflections.
Men realise that the power of labour, which from a point of view we may term man's only inalienable capital, is expended by mere effluxion of time, is rendered useless by sickness, and disappears at death and old age. Men, therefore, must, if they are wise, form a sinking fund by insurance or by savings to replace the yearly expenditure of their labour capital. This desire to make ends meet has important consequences. It limits the rate at which men create responsibilities ; it promotes the application of revenue to the slower processes of consumption; it postpones the age of marriage, and has its influence on the birth-rate ; it keeps the growth of population automatically proportionate to the growth of capital.
The first exercise of the investing instinct will be in matters which directly minister to the wants of the investor. Thus, the investments of the working-class are placed for the most part in their own institutions, such as Friendly Societies, Trade Unions, Building Societies, Co-operative Societies. This is the earlier stage of investment, but the full subdivision and mutual service of investment is not complete till investment passes beyond this stage. A makes boots and exchanges his service for wages ; then, buying a coat, he pays the wages of B, the tailor who made the coat, and the reward of C', the investor who supplied the capital necessary to the transaction; and, be it noted, B and 0 are possibly the same persons. If A wishes to contribute his full share to the social machine, and to draw out of it something beyond his wages, he is bound to contribute to the service of investment as well as to that of labour. Nor is there any reason to limit the range of As investment. The tailor is not bound to invest in a tailoring business. So long as his investment is serviceable to the,rest of the community